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Portfolio Management Service - Ethical Balanced

Key objectives
This strategy is suited to clients looking to invest for the long term whilst taking into

consideration a range of socially responsible criteria. The strategy provides access to
collective investments within a globally diversified managed portfolio.

The portfolio looks to exclude companies which are substantially involved in or cause
animal testing (non-medical); countries or companies with evidence of poor human
rights records; companies whose main source of revenue is gambling, arms production
and export, production and sale of tobacco, production and sale of weapons systems
and those who irresponsibly promote alcohol. We look to exclude companies involved in
pornography and nuclear power where possible.

Many of the funds use a positive screen in addition to a negative screen, rewarding
companies for positive actions. For example, in the areas of renewable energy, reducing
environmental impact and positive social contributions.

NB: This strategy is available directly from Whitechurch and through external platforms.

Investment manager’s comment

ahead of the ARC £ Balanced Asset PC| benchmark return of
5.9%.

Best Performing Holding: Aberdeen Standard Life UK Ethical

Equity, which returned 19.8% during the quarter. This reflected
‘ the sharp rise in the UK market which was boosted by the positive
— vaccine news as well as the successful conclusion of a free trade
agreement on goods with the EU.

| I Looking Back: The strategy delivered a return of 8.2% which was

Worst Performing Holding: BMO UK Property Fund, which
returned -4.7% during the quarter. The coronavirus epidemic has
had an adverse effect on property valuations. The BMO fund has
exposure to High St Retail and other Leisure property, which were
particularly badly impacted by the lockdown.

0 Portfolio Changes: No changes were made to the portfolio over
the quarter.

| PYNAMIC 5’ ) ) -
il PLANNER Looking Ahead: In a period of considerable market volatility, the
performance was ahead of the benchmark. However, we believe
it is important to look through quarterly movements, positive
I » or negative, and focus on the portfolio’s long-term objectives.
We believe on that basis, the portfolio is well placed to deliver
an attractive long-term total return, with an emphasis on both
income and capital growth, within a balanced risk profile.
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Source: FE Analytics, Whitechurch Securities. Performance figures are calculated to 31/03/2021 net of fees in sterling. Unit Trust prices are calculated on a bid-to-bid basis OEICs,
Investment Trust and Share prices are calculated on a mid to mid basis, with net income reinvested. The value of investments and any income will fluctuate and investors may not get
back the full amount invested. Currency exchange rates may affect the value of investment. Benchmark figures are based on ARC estimates and are subject to revision.



Asset allocation - Portfolio breakdown Current holdings
(at 31st March 2021) .

Aegon Global Sustainable Equity
B UK Equities 25.1%

e  BMO Responsible UK Income
m UK Fixed Interest 21.8% e  BMO UK Property
North American Equities 12.8% *  Gravis Clean Energy
e  Janus Henderson Global Sustainable Equity
e  Kames Ethical Corporate Bond
W International Equities 6.9% e Liontrust Sustainable Future Corporate

Property 5.9% Bond
e Liontrust Sustainable Future Global Growth

e Liontrust UK Ethical

M Global Fixed Interest 7.6%

B Europe ex UK Equities 5.1%

B Money Market 5.0% ° Pictet Water
B Commodity & Energy 2.1% e Rathbone Ethical Bond
e Standard Life UK Ethical

M Japanese Equities 1.6%
) . » e Cash
M Asia Pacific ex Japan Equities 1.5%

B Global Emerging Market Equities 0.2%

m Other 0.1%
For further information about any of the areas

¥ Cash 4.0%
included in this or any of our other strategies
Source: Financial Express 31st March 2021. Asset allocation numbers may not add up to 100% due to in the Portfolio Management Service please
rounding. Negative asset allocation can occur due to the underlying positions employing hedging strategies. contact your Financial Adviser.

Risk Profile 5/10 - Medium

This is a balanced strategy focused towards investors who accept a degree of risk whilst looking to enhance returns. This strategy will invest up
to a maximum of 60% in equities with the aim of enhancing returns over the medium to long term and combating inflation. Investors accept that
the overall portfolio will show losses over certain periods but are accepting a medium level of risk in return for a potentially higher return over the
long term.

Whitechurch Risk Ratings

Risk is defined as the risk to the capital or original investment (based on a minimum 5 year investment term). Whitechurch provides a risk rating
of portfolios on a scale of 1to 10 (1 being the lowest risk and 10 being the highest risk). Full guidelines are available in the Whitechurch Portfolio
Management Service brochure.

Other strategies under the Portfolio Management Service

Award Winning Services
e Dynamic Defensive Strategy 3/10 - Low Risk * 9

defagto defagto
e Dynamic Cautious Strategy 4/10 - Low Risk * EXPERT RATED EXPERT RATED
e Cautious Growth Strategy 4/10 - Cautious :D:(w:(ﬁf fpmﬁmﬁf
e Dynamic Balanced Strategy 5/10 - Medium * - ‘ : B S —
¢ Monthly Distribution Strategy 5/10 - Medium < Wi
e Dynamic Steady Growth Strategy 6/10 - Above Average * E s
¢ Global Income & Growth Strategy 6/10 - Above Average
e Dynamic Growth Strategy 7/10 - High Risk * e \SAIIE[(!Il-JrlEIC'I'TEUSRLCIHITED

e  Stockmarket Growth Strategy 7/10 - High Risk 2021 | AWARDED BY ARC
¢ Energy & Global Shift Strategy 8/10 - Aggressive o

Dynamic Planner
Portfolios rated on Dynamic Planner offer added assurance of a sophisticated assessment to meet a client’s attitude to risk.

* These strategies are available directly from Whitechurch and through external platforms.
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This fact sheet is intended to provide information of a general nature and does not represent a
personal recommendation of the service. If you are unsure, seek professional advice before making
an investment. Whilst we have made great efforts to ensure complete accuracy we cannot accept
responsibility for inaccuracies. The past is not necessarily a guide to future performance. The value of
investments and any income produced can go down as well as up and you may not get back the full
amount invested. Levels and bases of, and reliefs from, taxation are subject to change.

Tel: 0117 452 1207
E-mail: info@whitechurch.co.uk
Website: www.whitechurch.co.uk

FP3174.27.04.21



